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Our focus

The triple whammy

→Flip the debate

→Articulate costs and 
benefits

→Show that time 
matters

No free ride

It’s all about the baseline

With risk comes opportunity
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How we have done this
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Damages

A warming world and climate induced damages will see 
many Australian environments become a casualty, with 
significant consequences for the tourism markets and 

regional economies that depend on them. 

Without the flow of tourism money circulating such 
economies – business, jobs and livelihoods are 

fundamentally at stake.

Deloitte Access Economics considers the scale of loss of 
tourism money circulating economies – and the impact 

on business, jobs and livelihood.

Tourism damages impacts the flow of 
global currency

• The weather, and the climate, is a 
key consideration and driver of 
tourism around the world. But no 
more so than Australia.

• Where and how people can 
holiday using natural assets and 
attractions will change – making 
attracting domestic and 
international tourists harder.

• Tourism is a pillar of many 
economies and without it, many 
regional economies would 
struggle.

Capital damages

Health damages

Tourism damages

Agricultural damages

Heat stress damages

Sea level rise damages
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High level results of unchecked climate change
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wear the greatest costs 

of Tourism damages
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Tourism impacts

In a world that has an emissions pathway that produces global average warming of above 3°C by 2070:

• The Trade and Tourism industry experiences a loss of $500 billion (in present value terms) in Gross Value Added (GVA as a 
measure of the industries output).

• That is an average of $20 billion lost in the industry each year, out to 2070.

• This loss sees almost 190,000 jobs lost by 2070.

• Trade and Tourism was in the top 3 hardest hit industries across all states, except for Tasmania.
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What creates a new growth recovery?
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In a world that has an emissions pathway that limits and maintains warming to 1.5°C by 2070, the Tourism 
industry will experience a net gain of $71 billion (in present value terms) in GVA.
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Key insights

• Climate change is not an economic scenario, it is the 
baseline to make decisions against

• There is no free ride for Australian industry or business

• The world is changing and we need to keep up to remain 
competitive

• Net zero is an economic necessity
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